MAN YAU HOLDINGS BERHAD

CONSOLIDATED PROFIT & LOSS ACCOUNT

FOR 01.01.2000 – 31.03.2001

TURNOVER
3,776,405



LESS:  COST OF GOODS SOLD
1,313,096



GROSS PROFIT
2,463,309



ADD:  OTHER INCOME
                                                  103,074




2,566,383



LESS:  OVERALL EXPENSES
(13,161,275)



NET LOSS DURING THE YEAR
(10,594,892)



ADD:  EXCEPTIONAL ITEMS
1,845,208



ADD:  ACCUMULATED LOSSES B/F
(145,842,087)



ACCUMULATED C/F


(154,591,771)

===========

MAN YAU HOLDINGS BERHAD

CONSOLIDATED BALANCE SHEET

FOR 01.01.2000 – 31.03.2001

FIXED ASSETS

2,573,236

INVESTMENT PROPERTY

3,400,000

INTANGIBLE ASSETS

96,500

DEVELOPMENT PROPERTY

73,304,157





CURRENT ASSETS







Cash & Bank Balances
37,396


Fixed deposits
1,000,885


Bank Guarantee – AMBB
20,000


Trade Debtors
6,942


Other Debtors, Deposits & Prepayments
                            877,171



1,942,394

========






CURRENT LIABILITIES







Bank Borrowings
50,503,221


Trade Creditors
4,062,716


Other Creditors, Accruals & Deposits
16,743,489


HP Creditors
819,777


Provision for Retrenchment Benefits
10,074,520


Provision for Annual Leave
532,433


Provision for Taxation
272,259


Term Loans
89,194,626


Amount Due to Shareholders
2,408,176


Amount Due to Directors
                            551,327



175,162,544

==========






NET CURRENT LIABILITIES

(173,220,150)



(93,846,257)

===========





REPRESENTED BY:







SHARE CAPITAL

36,300,000

SHARE PREMIUM

24,445,514

ACCUMULATED LOSSES

(154,591,771)



(93,846,257)

===========

